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China serves as one of the world’s biggest economies, and it’s no surprise that there are 

those who have taken advantage of this fact to build a profitable business of it. One company did 

exactly that. Alibaba Group Holding Limited was built and co-founded by Jack Ma and the 

husband/wife combination of Sun Tongyu and Lucy Peng to serve as an e-commerce website to 

connect companies in China to those all around the world. The company serves over 140 

countries. But not only does Alibaba serve as an e-commerce service, but as an electronic 

payment service, a shopping search engine and a data cloud computing service. And since 2016, 

Alibaba has surpassed Walmart as the world’s largest retailer, and generated more gross products 

than both Amazon and Ebay. Nearly $485 billion USD worth of goods and products were 

purchased through Alibaba in 2016 alone. 

Lucy Peng currently serves as CEO of Alibaba’s Micro Financial Services division, but 

Peng has also served as CEO of Alipay, the Chinese equivalent of Paypal, until 2013. While she 

served as CEO of Alipay, it became one of the most successful electronic payment methods in 

China with a host of over 100 million users and a net worth of around $60 billion USD. Under 

her management, Alipay developed the product Yu’e Bao, which is aimed at helping their users 

gain interest and manage their accounts on Alipay. Along with being CEO of Alibaba and 

managing Alipay, Peng also founded and manages the Ant Financial Services, a foundation 

dedicated to helping small businesses get started and going. 

Little is known about Peng herself; like some entrepreneurs, she keeps her private life 

largely to herself. She was born in the province of Hangzhou, and later attended school at the 

Hangzhou Institute of Commerce of Zhejiang Gongshang University. She married Sun Tongyu 

and previously worked as a professor at Zhejiang University of Finance and Economics before 

she and her husband joined Jack Ma in founding Alibaba.  
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